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Table 1.1. General Government Fiscal Overall Balance, 2016-26

{Percent of GOF)
Projections
2016 207 2018 2019 2020 2 20H 2022 2023 2024 2035 2026
Warld =31.5 =31 =3.0 =36 =102 =78 =5.2 =4.2 =38 =36 =3.5
Advanced Ecanomias =27 =74 =2.5 =3.0 ~=10.8 =8.8 =4.8 =3. 6 =32 =3.1 =3.0
Canada =[5 ={.1 0.3 05 =049 =15 =23 =05 ={1.1 0.2 0.4
Euro Area =15 ={.9 =5 =15 =52 =11 =34 =24 =20 =1.T =1.6
France =316 =3.0 =23 =3.1 =42 =38 e =39 =3 .6 =34 =3.4
Garmary 12 1.3 18 15 =43 =B =18 =04 0.0 0.5 s
[aly -2 4 -2 .4 -2 2 -1.68 =45 =102 -4 7 =3 5 -2 9 =26 =24
Spain’ =43 =3.0 =25 =29 =110 -8 6 =50 =4.4 =4 2 -4 2 =13
Japan =318 =3.3 =27 =31 =103 =5 () =39 =321 =21 =2 1 L
United Kingdam =33 =7 4 =22 =23 =125 =119 =56 =3 6 =3 2 =3 1 =28
United States? =413 -4.6 =54 =h7 =149 =108 =59 =B.7 =52 =h.3 =h.3
Others 0.5 1.2 1.2 =2 e e =23 =14 =1.0 =(.7 =i).6
Emerging Markel Economies =i.B =4.1 =37 =4. T =4.6 =i 6 -5.8 =5.2 =4 B =4 =4.1
Excluding MENA D6l Produbars =44 -4.0 =34 =49 = ¥i -8 =510 =53 =49 =4 5 =42
Asia =40 =4 0 =45 =h3 =108 =74 =70 =F.2 =h.7 =h 2 =4 B
China =37 -3 8 =47 -3 =112 -5 =58 =2 =56 =5.0 -4 5
India =T.1 =2 =f.4 =4 =128 =113 =87 =828 =8.3 =B.1 -T.B
Europa =28 =1.8 0.3 =0.7 =56 =3 2 =24 =21 =2 3 =2 3 =25
Russian Federalion =37 -1.5 23 18 =4.0 =5 0.0 0.2 0.1 =2 =5
Latin Amérnca =60 =5.4 =0.0 =41 -8B =h. T =49 =42 =35 =31 =28
Brazil =30 =7 9 =I1 =H8 =134 =f 2 =74 =G4 =54 =4 8 =4 4
Mexicna -2 8 =1.1 -2 2 =23 =4 5 -4 2 =35 =37 -2 9 -2 8 -2 B
MAERIA, =111 =5.3 =18 =29 =3 2 =43 =3 F =37 =37 -3 7 =3.4
Saudi Arabia =172 =32 =h9 =45 =113 -3 1 =18 =14 =11 =06 01
South Atnca =37 -4.0 =3.7 =48 =108 -84 =70 =.4 -2 -f.5 =B
Low-Income Developing Countries =31.8 =3_6 =34 =3.8 =52 =54 =5.0 =45 =43 =4.1 =3.9
Benya =78 =7 5 =70 =r 3 =8 1 =8 0 =HT =4 9 =4 0] s =25
Migeria =46 =5.4 =43 =47 =5.B =51 =510 =55 =56 -h.9 =1
Vietnam =32 =2.0 =1.0 =33 =38 =i =47 =4 5 =4 2 =3 9 =16
il Producers =h.2 =28 0.4 =0.2 =15 =42 =22 =1.6 =1.6 =1.6 =1.6
Memarandum

Warld Dutpul {pencant) 3.3 3.8 3.6 2.8 =3.1 5.9 4.9 3.8 3.4 3.3 3.3

Source: IMF slall estimates and projections.

Mote: Al counlry averages am weighted by nominal GDP comerted fo US dollars {adjested by purchasing power parity ondy lor workd outpul) al average marked
Eaihangs rales mihe yoears ndicalsd and based on &l vailability. Projeclions s based on IME sl 2ssessments of curenl policies. [n many tountyies,
2021 dafa are slill preliminary. For country-specilic delails, see “Dats and Convenlions™ and Tables & B, C, and D in the Melhodological and Statetical
Appendix MENA = Micdlz East and Naith Alfrica

! inchuding lirancial zaclor suppart

2 Far crass-econoey comparabilly, expendituce and (iscal balanges ol ®e Uniled States are adjusied b exclude the irputed inlerest on unfunded penssan
lizbilities and the impuled compensation of employees, which are counfed 25 expendifwes under the 2008 Syskem of National Accounls (2008 SMAJ adapled by
the Liniled States bul nal in countries thal fee nol yol adapled the 2008 SHA. Data for e United Staies in this table may s ditler from data published by the
US Bure of Econdmic Analysis.
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Tahle 1.2. General Government Debt, 2016-26

{Percent of GOW)
Projections

018 2017 1B 2019 2020 2 20 2022 024 2 2076

Grogs Debt
Warld 83.2 B2.0 82.3 83.6 .6 T 96.9 87.0 969 96.8 86.5
Advanced Economies 105.6 103.2 102.7 1038 1227 1.6 1183 1193 1181 1188 1186
Canada! 8T 888 33.8 368 11rs 1089 1039 1002 969 934 E9.T
Euro Arga LR 87T 85.7 3aT 875 B89 963 95.4 945 934 a2
FranGa 98.0 983 93.0 9r6 1151 1158 1135 1146 1154 1162 11868
Germary 693 850 B61.6 58.2 B9.1 25 698 6.0 659 B34 B8
Ity 1348 1341 1344 136 1558 1848 1504 1494 14B6 1475 1485
Spain 942 98 6 975 955 1188 122 1164 1162 1163 1168 1175
Japan 325 234 2325 2364 2641 2HG0 /23 2608 2510 2513 2R18
United Kingdom 868 853 358 B2 1045 1085 1071 10894 1105 1112 1116
Unitad Statas! 1069 1060 1071 1085 1338 133 1307 1313 1317 1325 135
Emuglnn Markel Economies 48.4 50.5 52.4 54.7 B4.0 643 65.8 671 6.2 69.0 E9.B
Excluding MENA 04 Producers 501 522 54.2 56.2 B58 B6.8 883 69.6 T0.6 74 20
Bsia 500 528 54.5 5r.3 Br.3 11 T24 742 mT 7.0 81
Ghina 482 8.7 53.8 7.1 BE.3 6.5 T21 745 T6.6 TBS B
India 889 827 704 4.1 EQG BB 888 831 ara 863 B5.2
Europe Ja 301 28.7 282 380 366 w7 J6.8 ara ar2 T4
Russian Federation 148 143 13.6 138 183 173 179 17.7 17a 175 175
Latin America 56.4 811 G67.4 BB.3 T8.1 3.0 736 74.2 742 7348 iz
Brazl? 783 838 85.6 ar.7 g8 806 902 oT 924 926 824
Mexico 587 540 536 53.3 E1.0 fi B 801 B0.5 609 B1.2 B1.5
MIENA 425 45 411 457 526 48.4 471 47.5 479 482 48.3
Saudi Arabia 131 172 18.0 2248 J2h 7 J0.8 304 285 28.4 22
South Alrica 471 48 6 51.6 56.3 9.4 BB 723 FLR: ir4 B80.2 E3.0
Low-Income Developing Countries 39.5 421 42.7 44.2 408.9 5.2 49.8 49.0 48.5 48.0 47.3
Kanya 467 SAB  orAa pH0 BB B /0F B4E BBA Y BB
Migeria 234 253 277 28.2 260 257 359 FT 381 406 420
Vigtnam 476 46.3 437 436 463 478 478 47 8 47.0 461 453
0il Prodicers 41.4 41.8 44.0 5.5 58.0 8.1 52.9 52.2 1.7 511 5.4

Nl Debt

Warld 69.3 67.8 B67.9 68.4 ED.& B1.9 B1.1 B1.E 8.8 B2.3 B2.7
Advanced Economies T6.9 781 74.8 6.1 BB B8.8 BB.7 89.2 8.5 90.3 .0
Canada’ 87 260 256 234 4.7 348 325 301 2T 251 232
Eurd Area T46 724 706 69.3 BOLY B2 B 809 805 a0.0 3.2 a4
Framce 8492 89 4 a39.2 889 1026 1033 1009 1020 1029 1037 1044
Garmary 496 457 429 403 01 54 4 529 1.6 50.0 48.0 46.0
Itahy 1216 1213 1218 1221 1423 1422 1385 1378 1373 135 1357
S-p&'m 881 851 837 22 1030 1M45 WS 1023 1028 1038 1048
Japan 1488 1431 151.2 1508 1670 1715 1682 1683 1684 16B7 1694
United Kingdom 77 TE.8 75.8 783 818 ar.2 952 978 987 885 a93.5
United States! 819 8.6 821 83an BEY 1Me 18 1% 1033 1080 1089
Emerging Markel Economies 3.7 358 36.7 38.4 44.7 45.3 46.3 47.5 482 48.5 48.6
Europs 3.4 302 an4 28.4 368 374 Ira 331 3B.4 3B.6 388
Lalin America 403 42 5 429 441 520 514 532 552 56.6 a7 LT |
MNIEM A 269 2685 28.5 M5 391 39.8 ] 41.0 413 423 416

Source: IMF stall estimales and projections.

Mot All counlry awerades i weaghled by nomiral GOP comated o U dollars (adpushed by punchasing power parity only [or world oulpul) al awerage manke)
eachange rales in he years indicaled and based on dala awilabiliy. Projoclions an zed on IMF skl assessments of curanl policies. [n many counteies,
2021 data are slill prefiminary. Fof counlry-specilic details, see "Dt and Comantions™ and Tables & B, C, and D in the Melbodological and Statistical
Appandix. MENA = Middle Eas! and Mo Alrica

! Far ciies-econdmy comgarabifity, gross and nel debl levels reported by rabianal stalislical agencies for econamies thal have adopled the 2008 Sysem

al Hatioral Accousls (Awstaba Canada, Hong Kong SAR, Limiledf Ses) are adjusted o goclude undunded pension liabifies of government employpes’
defined-benelil peresian plans.

 Ganss dobl relers t the nanfinancial pulilic secind excluding Elelrobezs and Petobas, and mchides sransgn debl held on the tbinee sheel ol e oinlal bank
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