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SEKBERNORNZE » BUSFHEAEBEXREIE N @ ILES OB © 1SS
BRIL2ER - SEtIRSEE—BERIKNMENGERE  EFERNERARSENTERA
B MEEETR - &5  #8 BERARSEEECEZEMEE - RINSE
{ERIBREAEBFRKNREN » W RIRENBIWERIR @ RKFGBMMTEEKXR
BYE o

(D) SRtz s/E&

1.50ILBR  SEBHESAMNT LR CREHE ) RIBREER -
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FEME RTREACHER AT HHREAERR BRI AFTEEAY » &
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WAL o MU B X B A KRG 5 F B e ek A HE
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BRIBITHUEFER—LEBREDP @ RIBAEMSMAEIKABOEE @ &
SRBEHERNEIS - HFTERNEIEBBNIREXEBDEERELT
(Ambac) REBEHFRBEIFFESIZENT (ACA Capital ) FTIESIRERIXR
RESREMES - BRBEZITE RIS EFEMANONEREERETE 2%
BiRITZHIRBEEERBAD ZIERR  SHHEFESERIED - Al : WiPE
REFES (Mortgage backed securities ) RIEIBEFFEZ (CDOs) - 124t
I\ TFHREIT2IREE ©
R IRITIDIEE DR K BB ERIPER ~ A FERREEEFRZTH
SIREHRENS - MESEARBHE - IRITERTSERBRES - MEKL
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W BHPTSMEESNREBEI AR ITHNEBEISERME 2 — » BlE
AT EMEIHS T AE B IR — RS HUE (Bailout) F5/ERIBARERIE - MU
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FHIRBRN A NN K TEEREMB R ER R 2 SRS - BEBEBEL
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BRUDER B B IREUHZIN BR800 - BIRE2E/NEENKIES -
EBHATBEIRA 1998 F R BE T 2 RIIEAEIE/T (Long-term
Capital Management ) ZIEFIETS © BEREMIBUINZIAAERRIZE © KL fE
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fF& K& - 4l (David Henry)
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g (Henry Kaufman ) ZEREBREBZKIEE » PRIFITERESEZFHERI LR
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E9 0 SHARBITEHEINEEBIEEF 2 TR » EBRATRAKRIGIFFE
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% DR BAR RIS R A AT R RE IR TV E T A P o =BT IR
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FOE  ERBNEEEBEEFE -
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RGOV RZBEEE TBREE ©
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SBIh - TR EMEI IS IIER AT T RUMENS - DURN A DD B EI T RUZ 0914
= o BIUD - BEFIAEMIRIT A SRSIZ VR I BERIRAZER - LURE WK IRITEEE
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BiF @ BB RRBATRBEETRERB 2B - BLIRRESHENRE
& - B 3R1R /A S EfESheila C. Blairft—IS&3R5L - RARBIBSREN
B ERBETAECR IS DERBEATFESHNERHEERIGEASH
REVERITEIRUIEZRP ©

RMFTANMEBIEELEESHNENERS - EBHBE BRI

( Minneapolis ) BFBH¥ERHIRITIRE, Gary H. Sternft HEE T IBIE KK EITARE
EFIES : RITRUENRE » XPIBE » DEMSBEREE @ IBRRRIEIAE
Y78 o BABSWIRBBRATLEHD ( Safety Net) 1R5E » IRITOJREELE— LR
REREHRAESREIORIRISERT o BFXERIRITIEFBen S. Bernankefg
£+ - OB MRIFEEITHIRIBITENNT @ LS RIBITI/ERBAEIRE A 57
S ERIBITEEMENMEKXNIEL - B RITZRSINEARERLERE
REBEE °

@R IR BETH R FSERIRITI®EY Gary H. Sternix&35R » IREUEFEFT
58 "E23)E , (Tough-love Approach) B9 T » REEEERUBERFEAASA ¢
ERTEERERMEIBLAEBT - RIB/BREFERIEEENEER °

(EBRAANZEERPAXRIBITHEREBREBE RN - MIBREE
BREZEISTUREIE (Bail Out) o BUREBAFIBHVIRIT @ RBESHFT
FNTIFHEIJREIAT T LAY I BE M — LEBRk )

iR 17 EBRAZIFIEEE
EBIFEZEIRIT (Bank of America ) JEES (709%6~95% )

#A#98R4T ( Bank of New York ) JERS

TEIEIR1T ( Citigroup ) EES
EERRASEIR1T (JPMorgan ) JEBS

JB=3R1T ( State Street ) = (50%~70% )
U. S .Bancorp =

ZER#IR1T (Wachovia ) =

ZE0R1T (Wells Fargo ) =

Sun Trust Banks 1 (30% )
Washington Mutual 15

=305t



10 # 0 ¥

PEREIITF3IF 208

CEMTEREAISMCS

(S0l

i 5t ] i

AR E / B FTEE

(Erelise Mevarani end Cenire] Syseam)

— >HIS

ERRMEZEZ A (2008) FF28148:@E—IEBEEYT ( Excise Duty )
B—MNEFIES » FB5TEE (2009) F481E - FEEREAN - REERR
SBREEMIXEYMIBENEEITZRM ( Excise Movement and Control System
LEMCS) - REZZEEEYMRMIBUEBREINREBRNE 2ENZR - LB
BEIEERZS MR EEFEREIBRZZ 2 NLBHIRIFIEDE o

o W
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