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’ —— Honorable Guests, Participants in the International Taxation

" Academy, Colleagues at the Training Institute, Ladies and
Gentlemen,

It is a great pleasure to be here today to address the Closing

Ceremony of the 2016 International Taxation Academy. First

of all, | would like to congratulate all of the participants

- on their successful completion of the training

j
~ program. | think that it is indeed enviable that you

P have had the opportunity to learn about leading
l::- tax theories and practices from internationally
renowned experts in such pleasant facilities as
those at this Training Institute.
The Academy began operations in 1984
and now in its 32nd year, around 951 local tax officials and 235 tax officials from more than 57
countries have benefited from participation in the program since then. This year, we are happy to
welcome 10 overseas participants, from Bulgaria, Burkina Faso, the Dominican Republic, Indonesia,
Kosovo, Papua New Guinea, the Philippines, Saint Vincent and the Grenadines, Swaziland, and
Thailand, in addition to 49 local participants. This program has cultivated quite a few International
Taxation Talents for our country and friendly nations.

To comply with the global developments in international anti-avoidance and with regards to
increased demand for tax transparency brought by the OECD Base Erosion and Profit Shifting action
plans and Panama Papers event, the Ministry of Finance continued its proposal to introduce anti-
avoidance rules through amendments to the Income Tax Act. On July 12, 2016, the Legislative Yuan
passed the third reading of the Income Tax Act, which includes amendments incorporating Controlled
Foreign Company and Place of Effective Management rules in response to the international anti-

avoidance trend.




This year, as you know, the content of this course focused on Tax Treaties, Transfer Pricing,
and Base Erosion and Profit Shifting. Those topics are of crucial importance in the international
taxation field. | believe that your journey through the training program must have been truly rewarding.
| hope that all participants in the Academy have acquired more knowledge and skills in the field of
your profession.

On behalf of the Ministry of Finance, | would like to express my deep appreciation to those
who have made this year s International Taxation Academy an outstanding success. First, to the
Southern Methodist University School of Law for helping us by inviting outstanding experts to share
their expertise and experience with the participants. Second, to the Ministry of Foreign Affairs, for
providing the foreign participants with funding assistance to travel to Taiwan to take part in this
Academy. Last but not least, | wish to thank the staff at the Training Institute for their endeavors and
hard work.

The Ministry of Finance is committed to making a concrete contribution to the international
community by hosting international training seminars of this kind. Once again, | would like to offer my
congratulations to each of the participants in the Academy for your admirable achievements. | believe
that you will all have good memories of our rich culture and history from your time spent here.

In conclusion, | would like to extend my best wishes to everyone here at this Closing Ceremony

for continued good health and every personal success in your job. Thank you.

Uk |

The 2016 International 1
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